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£ Grancor. all sums 30 paid by Movigawgee and 11 foofootnlurrod )
in conneczicon thevewich, tozetner witfh interesc onerecn (L0 I04

defaulied interest rate, ifrom the date of opavment, saais

constitute part of the indebtedness, and shall be oaic b Uoanioy '
to rlortzagee on demand. ) '

3.8 Cancellaticn. This llortgage can be cancelicd o
in accorcance wich the aDDchuole prov1¢1.on., or tno
of South Carolina in effect as of the dare here
onllzacory requirements contained in any subsequent ame
revisien therecf

8.9 Indemnification in the Event of Suits. In case the
Mortgsgee voluntarily or otnerwise snail pbeconic & bparty £C &n
suit or legal proceeding to protect the proveriwy nerein conveved
or to protect the lien of this ilortg sage, the nortzagee snall »e
saved harmiess and shall be reimbursec by the Granter for any
arounts pa;d, including all reasonable costs, charges anc
attorney's fees incurred in any such suit or prcceeding, anc the i
same shall be secured by this Mortgage and its ;:a_rr.enc eznforzed

as 1f it were a part of the originai debrt.
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8.10 Covenznts Runnine With the Land. All covenants cencained in
the Security Uocuments snall run with the subject propercy v geRe S
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8.11 Financial! Statements. Grantor shall rfurnisn te e
(i) witnin rircteen (15) days after the end oi eaci .:.“.-ent:'n. a -

statement of income and expenses relating to the subject property -

for such month, in reasonable detail and certified by the

pr1nc1pa1 f1nanc1al officer of Grantor; (ii) within ten (i0) davs

afcter the end of each month, a cumulative statement of income and

expenses relating to the subject property t;hrou_-n. such menth, in

reasonable detail and certified by thc incizal financial

officer of Grantor; (iii) within ninety (90) days after the enc

of each fiscal year of Grantor, a statement of profit and loss

and of surplus for such fiscal vear and a balance s'neet as of the

end of such year of Grantor, 211 ia reasonable detail anc each

certified by an independent public accountant ﬂcheptﬂblg to

Mortgagee; and (iv) within ninety (90) days after the end ¢f each

fiscal year of the guarantors of the Hote, a statemenl of profit

and loss and of surplus for eacn fiscal year ana a palance sheset

as of the end of such year of the guarantors, all in reasonable

detail and each certified by the respective guarantor. B
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8.12 Management Agreement. The subject property shall at all

times be operated under a management agreement, satisfactory in
form and substance to Mortgagee with a professional property 4
management company as may be acceptable to Mortgagee. ‘

8.13 Severability. 1In case any one or more of the obligations :
shall be invalid, illegal or unenforceable in any respect, the :
validity of the remaining obligations shall be in no wvay -
affected, prejudiced or disturbed thereby. |
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8.14 Modiriceoti

znd atil or ctnewm mav not be changed, wai

termi allvy, but only by an instrument ov iunstruments in

'*ri"in d by cthe parcy against wnich enlercement oI the
: r i :

, disenarge or tormipation

n. The Security Documents and the terms of ea
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